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ORIGINS OF THE CHARITY

from the Ecclesiastical Commissioners under the Highgate and Kilburn Open Spaces 
Act 1886 on condition that the City of London Corporation maintained them in perpe-
tuity for the benefit of Londoners, for exercise and recreation. The Court of Chancery 
agreed at that time that the late William Ward's bequest should be used towards the 

April 2002 the Superintendent of Hampstead Heath has had overall responsibility for 
both sites. 



 REPORT  

STRUCTURE AND GOVERNANCE  

GOVERNING DOCUMENTS 

The governing document is the Highgate and Kilburn Open Spaces Act 1886. The 
charity is constituted as a charitable trust. 

GOVERNANCE ARRANGEMENTS  

The Mayor and Commonalty and Citizens of the City of London (also referred to as 

is the trustee of . The City Corporation is 
trustee acting by the Court of Common Council of the City of London in its general 
corporate capacity and  that executive body has delegated responsibility in respect of 
the administration and management of this charity to various committees and sub-
committees of the Common Council, membership of which is drawn from 125 elected 
Members of the Common Council and external appointees to those committees. In 
making appointments to committees, the Court of Common Council will take into 
consideration any particular expertise and knowledge of the elected Members, and 
where relevant, external appointees. External appointments are made after due 
advertisement and rigorous selection to fill gaps in skills. Elected Aldermen and 
Members of the City of London Corporation are appointed to the Hampstead Heath, 

Park Kilburn by the Court of Common Council of the City of London Corporation. 

Members of the Court of Common Council are unpaid and are elected by the electorate 
of the City of London. The Key Committees which had responsibility for directly 
managing matters related to the charity during 2019/20 were as follows:  

 Policy and Resources Committee  responsible for allocating resources and 
administering the charity. 

 Investment Committee  responsible for the strategic oversight and 

by three separate sub-committees, namely the Financial Investment Board, the 
Property Investment Board and the Social Investment Board. 

 Finance Committee  responsible for controlling budgets, support costs and 
other central charges that affect the charity as a whole. 

 Audit and Risk Management Committee  responsible for overseeing 
systems of internal control and making recommendations to the Finance 
Committee relating to the approval of the Annual Report and Financial 
Statements of the charity. 

 Hampstead Heath, Highgate Wood and Queens Park Committee - 
responsible for the activities undertaken at Highgate wood and Queens Park 
Kilburn, approving budget allocations for the forthcoming year and acting as 
Trustee of the charity. 

 



All of the above committees are ultimately responsible to the Court of Common Council 
of the City of London. Committee meetings are held in public, enabling the decision-
making process to be clear, transparent and publicly accountable. Details of the 
membership of Committees of the City Corporation are available at 
www.cityoflondon.gov.uk 

The charity is consolidated within  as the City of London Corporation 
exercises operational control over their activities. City  Cash is a fund of the City 
Corporation that can be traced back to the 15th century and has been built up from a 
combination of properties, land, bequests and transfers under statute since that time. 
Investments in properties, stocks and shares are managed to provide a total return 
that:  
 
 Allows  to use the income for the provision of services that are of 

importance nationally and internationally as well as to the City and Greater London; 
 Maintains the asset base so that income will be available to fund services for the 

benefit of future generations.  
 

The trustee believes that good governance is fundamental to the success of the 
charity. A comprehensive review of governance commenced during the year and is 
ongoing to ensure that the charity is effective in fulfilling its objectives. Reference is 
being made to the good practices recommended within the Charity Governance Code 
throughout this review. Focus is being placed on ensuring regulatory compliance and 
the ongoing maintenance of an efficient and effective portfolio of charities that 
maximise impact for beneficiaries. 

ORGANISATIONAL STRUCTURE AND DECISION-MAKING 
PROCESS 

The charity is administered in accordance with its governing instruments and the City 
administration framework, including 

Committee Terms of Reference, Standing Orders, Financial Regulations and Officer 
Scheme of Delegations. These governance documents can be obtained via a request 
to the email address stated on page 30. 

Each Member by virtue of their membership of the Court of Common Council, its 
relevant committees and sub-committees, has a duty to support the City Corporation 
in the proper exercise of its functions and in meeting its duties as trustee of the charity 
by faithfully acting in accordance with charity law, the Terms of Reference of the 
relevant committee or sub-
governance framework as noted above, backed up by its standards regime. 

INDUCTION AND TRAINING OF MEMBERS  

The City Corporation makes available to its Members, seminars and briefings on 
various aspects of its activities, including those concerning the charity, to enable 
Members to carry out their duties efficiently and effectively. Induction meetings are 
provided on specific aspects of the work of . 



If suitable seminars or other training options are identified that are relevant to the 
charity, Members are advised of these opportunities. 

 

OBJECTIVES AND ACTIVITIES 

The objective of the charity is the maintenance and preservation in perpetuity of the 
open spaces known as , as public parks or 
open spaces for use by the public for exercise and recreation.  

The Trustee has due regard to the Charity Commission s public benefit when setting 
objectives and planning activities. 

Lands were transferred to the City of London Corporation under the powers conferred 
by the Highgate and Kilburn Open Spaces Act 1886. The purpose of the charity is the 
maintenance and preservation in perpetuity by the City of London Corporation of the 

Parks or Open spaces, for the use by the public for exercise and recreation. 

This charity is operated as a separate legal entity consolidated into the City of London 

ongoing net operational costs of the charity in accordance with the purpose, as stated 
above. 

Investment Policy 

 
(registered charity 1021138).

 

Remuneration Policy 

s of the City Corporation and, alongside all staff, 
pay is reviewed annually. The City Corporation is committed to attracting, recruiting 
and retaining skilled people and rewarding employees fairly for their contribution. As 
part of this commitment, staff are regularly appraised and, subject to performance, 
eligible for the payment of bonuses and recognition awards.  

defined within note 8 to the financial statements.  

The charity is committed to equal opportunities for all employees. An Equality and 
Inclusion Board has been established to actively promote equality, diversity and 
inclusion in service delivery and employment practices.  The Board is responsible for 
monitoring the delivery of the Equality and Inclusion Action Plan and progress against 
the Equality Objectives for 2016-20.  This also includes addressing the City 

 



Senior staff posts of the City Corporation are individually evaluated and assessed 
independently against the external market allowing each post to be allocated an 
individual salary range within the relevant grade, which incorporates market factors as 
well as corporate importance. 

Fundraising 

Section 162a of the Charities Act 2011 requires charities to make a statement 
regarding fundraising activities. T

Although 
charity does not undertake widespread 

fundraising from the general public, any such amounts receivable are presented in the 
financial statements ing grants. 

In relation to the above we confirm that all solicitations are managed internally, without 
involvement of commercial participators or professional fund-raisers, or third parties. 
The day to day management of all income generation is delegated to the executive 
team, who are accountable to the trustee. The charity is not bound by any regulatory 
scheme and does not consider it necessary to comply with any voluntary code of 
practice.  

The charity has received nil complaints in relation to fundraising activities in the current 
year (2018/19: nil). Individuals are not approached for funds, hence the charity does 
not consider it necessary to design specific procedures to monitor such activities. 

Public benefit statement 

The Trustee confirms that it has referred to the guidance contained in the Charity 
benefit when reviewing Highgate Wood and 

aims and objectives and in planning future activities. The 
purpose of the charity is the maintenance and preservation in perpetuity by the City of 
London Corporation as open spaces known as Highgate Wood 
Kilburn for the recreation and enjoyment of the public.  

Consequently, the Trustee considers that 
operates to benefit the general public and satisfies the public benefit test. 

REFERENCE AND ADMINISTRATIVE DETAILS  

The administrative details of the charity are stated on page 30. 

 

  



ACHIEVEMENTS AND PERFORMANCE  

The key targets for 2019/20 together with their outcomes were: 

 
 Tree management and health work, including disease control for OPM and 

Masaria 
A great deal of work has been carried out to ensure the continued health of the 
ancient wood.  Highgate Wood has benefited from the plans developed to sup-
port the management of OPM on Hampstead Heath and is managed effectively 
to minimise the impact of pest and disease. 

 Review of the Highgate Wood Conservation plan. 
A comprehensive review of Highgate Wood Conservation Plan has been com-
pleted and this will inform the on-going management of the site.   

 Highgate Wood Roman Kiln Project, in partnership with Friends of 
Highgate Roman Kiln (FOHRK), to secure funding to return the Roman 
Kiln, currently located in Bruce Castle Museum, to Highgate Wood. 
A significant amount of work has taken place, which will enable an HLF bid to 
be developed and submitted.  This work will continue as a priority project in 
2020/21. 

 

 
 Further work in order to deliver improvements to the sandpit and adjacent 

 
Plans have been developed and work in collaboration with the City Surveyor 
has been taking place.  Further work to secure capital funding from the city of 
London Corporation has taken place and will continue as a priority project for 
2020/21. 

 Review of the  
A comprehensive review of  Conservation Plan has been com-
pleted and this will inform the on-going management of the site.   

 Development of a Park Activity Plan to gain understanding of who 
currently 
access and seeking opportunities to overcome these. 
Work has been undertaken in order to gather information, an outcome of this is 

will be a priority 
project for 2020/21. 
 

 
 

 

 
 

 

 

 



PLANS FOR FUTURE PERIODS  

The plans for 2020/21 are: 

Highgate Wood 

 Highgate Wood Conservation Management Plan has been developed and 
informs the management of the site.  The priorities identified will be incorporated 
into the Annal Work Programme to deliver and implementation the elements 
identified. 

 The team will work to deliver the Highgate Wood Roman Kiln Project, in 
partnership with Friends of Highgate Roman Kiln (FOHRK), to secure funding 
to return the Roman Kiln, currently located in Bruce Castle Museum, to 
Highgate Wood. 

 Forest Schools are becoming increasing popular and a number use Highgate 
Wood to operate. A licensing scheme will be developed to ensure the activities 
are managed sensitively, to avoid negative impacts to the site.  Clear guidelines 
to ensure safeguarding, health and safety and clear outcomes are in place will 
also form part of the licencing process. 
 

 

 A Capital Project to carry out redevelopment of the Public Toilets adjacent to 
the Playground will be developed.  This will include improved accessibility and 
sustainability. 

 As part of the on- Sandpit 
will be redeveloped. 

 A Friends 
residents, park users and encourage participation and support for the park. 

 A Woodland Walk Management Plan is planned to ensure that this valuable 
resource is managed effectively. Improvements will ensure that visitors are able 
to engage with the site and enjoy this location fully. 

Prior to the end of the financial year of the charity, a global pandemic of Coronavirus 
began. The subsequent closure of facilities impacted upon the income streams of the 
charity. This is expected to impact on the future level of income available to meet the 
day-to-day running expenses of the charity. 

The charity has undertaken a revised forecasting exercise in order to ascertain the 
likely impact upon finances during the next 12-month period, which enables the Trus-
tee to confirm that the charity remains a going concern.  The City of London Corpora-

 Cash fund has also undertaken the same revised forecasting exercise, 

this way. The Trustee does not consider there to be any material uncertainty around 
going concern and further detail regarding this is set out on page 18. 

The Trustee is monitoring the situation and will continue with its management plans to 
preserve Highgate wood and Queens Park as an open space for the benefit of the 
public.   



FINANCIAL REVIEW 

Overview of Financial Performance  

Income  

In 1,511,490 an overall increase 
of £109,214 against the previous year (£1,402,276).  

Income from Charitable Activities comprised £92,564 from fees charged (2018/19: 
£70,945), £65,002 from rents (2018/19: £79,886) and £nil from sales of memorial 
seats and trees (2018/19: £400). A busy 2019 summer caused a general increase in 
use of facilities on the previous year and a tenant gave notice causing a decrease in 
rental income.  

An amount of £1,347,527 (2018/19: £1,244,748) was received from the City of London 
 

Expenditure 

Total expenditure for the year was £1,527,977 (2018/19: £1,418,764) all of which 
related to charitable activities. 

Funds held 

46,882 or 13.42% to £302,435 as at 31 
March 2020 (2018/19: £349,317).  

unrestricted income funds which the Trustee 
has chosen to set aside for specific purposes. Such designations are not legally 

Designations as at 31 March 2020 totalled £169,522 (2018/19: £186,009). These 
represent designated funds within the unrestricted income fund which represents the 
net book value of fixed assets held. 

Details of all funds held, including their purposes, is set out within note 14 to the 
financial statements. 

Investments performance  

As at 31 March 2020, the investments held in the Charities Pool achieved a gross 
return of -14.78% (2018/19 +4.05%) compared to the FTSE All Share Index return of 
-18.45% (2018/19 +6.36%). Over three years this fund achieved a return of -2.44% 
(2018/19 +8.31%) compared to the FTSE All Share Index return of-4.24% (2018/19 
+9.51%). Over five years, the fund achieved a return of +1.37% (2018/19 +6.77%) 
compared to the FTSE All Share Index return of +0.57% (2018/19 6.10%). 

 







TRUSTEE RESPONSIBILITIES 

The Trustee is responsible for preparing the Annual Report and the financial 
statements in accordance with applicable law and regulations.  
 
Charity law requires the Trustee to prepare financial statements for each financial year 
in accordance with United Kingdom Generally Accepted Accounting Practice (United 
Kingdom Accounting Standards and applicable law).  Under charity law the Trustee 
must not approve the financial statements unless the Trustee is satisfied that they give 
a true and fair view of the state of affairs of the charity and of the incoming resources 
and application of resources, including the income and expenditure, of the charity for 
that period. In preparing these financial statements, the Trustee is required to: 
 
 select suitable accounting policies and then apply them consistently; 
 make judgements and accounting estimates that are reasonable and prudent; 
 state whether applicable UK Accounting Standards have been followed, subject to 

any material departures disclosed and explained in the financial statements; and 
 prepare the financial statements on the going concern basis unless it is 

inappropriate to presume that the charity will continue in business. 
 
The Trustee is responsible for keeping adequate accounting records that are sufficient 
to s
at any time the financial position of the charity and enable the Trustee to ensure that 
the financial statements comply with the Charities Act 2011.  The Trustee is also 
responsible for safeguarding the assets of the charity and hence for taking reasonable 
steps for the prevention and detection of fraud and other irregularities. 
 
In so far as the Trustee is aware: 
 auditors are unaware; 

and 
 the Trustee has taken all steps that they ought to have taken to make themselves 

aware of any relevant audit information and to establish that the auditors are aware 
of that information. 

 
Financial statements are published on the T
legislation in the United Kingdom governing the preparation and dissemination of 
financial statements, which may vary from legislation in other jurisdictions.  The 
maintenance and integrity of the T he responsibility of the Trustee.  
The T s responsibility also extends to the ongoing integrity of the financial 
statements contained therein. 
 

 

 

 

 

 



Adopted and signed for on behalf of the Trustee. 

 

 

 

 

 

Jeremy Paul Mayhew MA MBA   Jamie Ingham Clark FCA, Deputy 

Chairman of Finance Committee of   Chairman of Finance Committee 

The City of London Corporation   of The City of London Corporation 

Guildhall, London       

10 November 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



TRUSTEE OF 

PARK KILBURN 

Opinion 

(the charity) for the year ended 31 March 2020 which comprise the statement of financial 
activities, the balance sheet and notes to the financial statements, including a summary 
of significant accounting policies. The financial reporting framework that has been 
applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting 
Standard applicable in the UK and Republic of Ireland (United Kingdom Generally 
Accepted Accounting Practice). 

In our opinion, the financial statements: 

 
and of its incoming resources and application of resources for the year then 
ended; 

 have been properly prepared in accordance with United Kingdom Generally Ac-
cepted Accounting Practice; and 

 have been prepared in accordance with the requirements of the Charities Act 
2011.  

 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) 
(ISAs (UK)) and applicable law. Our responsibilities under those standards are further 

ments sec-
tion of our report. We are independent of the Charity in accordance with the ethical 
requirements relevant to our audit of the financial statements in the UK, including the 

 and we have fulfilled our other ethical responsibilities in ac-
cordance with these requirements. We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a basis for our opinion. 

 

Conclusions related to going concern  

We have nothing to report in respect of the following matters in relation to which the 
ISAs (UK) require us to report to you where: 

 
financial statements is not appropriate; or 
 

 the Trustees have not disclosed in the financial statements any identified material 



to adopt the going concern basis of accounting for a period of at least twelve 
months from the date when the financial statements are authorised for issue. 
 
 

Other information 

The other information comprises the information included in the Annual Report, other 
re-

sponsible for the other information.   

Our opinion on the financial statements does not cover the other information and, ex-
cept to the extent otherwise explicitly stated in our report, we do not express any form 
of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If we identify such material inconsisten-
cies or apparent material misstatements, we are required to determine whether there 
is a material misstatement in the financial statements or a material misstatement of 
the other information. If, based on the work we have performed, we conclude that there 
is a material misstatement of this other information, we are required to report that fact. 

We have nothing to report in this regard. 

 

Matters on which we are required to report by exception 

We have nothing to report in respect of the following matters in relation to which the 
Charities Act 2011 requires us to report to you if, in our opinion; 

 the information contained in the financial statements is inconsistent in any 
mat  

 adequate accounting records have not been kept; or 
 the financial statements are not in agreement with the accounting records and 

returns; or 
 we have not received all the information and explanations we require for our 

audit. 
 

Responsibilities of Trustees   

responsible for the preparation of the financial statements and for being satisfied that 
they give a true and fair view, and for such internal control as the Trustee determines is 
necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the financial statements, the Trustee is responsible for assessing the 

to going concern and using the going concern basis of accounting unless the Trustee 





STATEMENT OF FINANCIAL ACTIVITIES 

FOR THE YEAR ENDED 31 MARCH 2020 

 

 

 

 

 

All of the above results are derived from continuing activities.  

There were no other recognised gains and losses other than those shown above. 

The notes on pages 18 to 29 form part of these financial statements.  

 

  





NOTES TO THE FINANCIAL STATEMENTS 

1. ACCOUNTING POLICIES 
The following accounting policies have been applied consistently in dealing with items 
that are considered material in relation to the financial statements of the charity. 

(a) Basis of preparation 

The financial statements of the charity, which is a public benefit entity under FRS102, 
have been prepared under the historical cost convention and in accordance with the 
Statement of Recommended Practice (SORP) Accounting and Reporting by Charities, 

Financial Reporting Standard 
(2nd Edition) and the Charities 

Act 2011.  

(b) Going concern  

The financial statements have been prepared on a going concern basis as the Trustee 

as a going concern. The governing documents place an obligation on the City of London 
Corporation to preserve the open spaces for the benefit of the public. Funding is 

. On an annual basis, a 
medium-term 
anticipates that adequate funds will be available in the next five years to enable the 
charity to continue to fulfil its obligations.  

In making this assessment, the Trustee has considered the potential impact of the 
Covid-19 pandemic on the future income levels and the liquidity of the charity over the 
next 12-month period. The charity will be able to reduce its expenditure, principally on 
premises related costs which will ease the strain of the lost income. The charity has 
undergone a revised forecasting exercise to help provide assurances that it can 
continue to keep operating over the next 12-month period. The full year impact has 
been assessed. For these reasons, the Trustee continues to adopt a going concern 
basis for the preparation of the financial statements. 

(c) Key management judgements and assumptions 

The preparation of the financial statements requires management to make 
judgements, estimates and assumptions that affect the application of policies and 
reported amounts of assets and liabilities, income and expenditure. The estimates and 
associated assumptions are based on historical experience and various other factors 
that are believed to be reasonable under the circumstances, the result of which form 
the basis of decisions about carrying values of assets and liabilities that are not readily 
apparent from other sources. The resulting accounting estimates will, by definition, 
seldom equal the related actual results.  

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 
to accounting estimates are recognised in the period in which the estimate is revised 
and in any future periods affected. Management do not consider there to be any 
material revisions requiring disclosure.  



In preparing the financial statements, management has made the following key 
judgements: useful economic life of fixed assets and the recovery of debts. 

(d) Statement of Cash Flows 
 

The charity has taken advantage of the exemption in FRS102 (paragraph 1.12b) from 
the requirement to produce a statement of cash flows on the grounds that it is a 
qualifying entity. 

A Statement of Cash Flows 
Financial Statements 2020 which is publicly available at www.cityoflondon.gov.uk. 

(e) Income  
 

All income is included in the Statements of Financial Activities (SOFA) when the 
charity is legally entitled to the income; it is more likely than not that economic benefit 
associated with the transaction will come to the charity and the amount can be 
quantified with reasonable certainty. Income consists of donations, charges for use of 
facilities, interest, sales and rental income.  

of the charity and also provides funding for certain capital works. This income is 
 

(f) Expenditure 
 

Expenditure is accounted for on an accruals basis and has been classified under the 
raising funds  on charitable 

. Liabilities are recognised as expenditure as soon as there is a legal or 
constructive obligation committing the charity to that expenditure, it is probable that 
settlement will be required, and the amount of the obligation can be measured reliably. 

Governance costs include the costs of governance arrangements which relate to the 
general running of the charity as opposed to the direct management of functions 
inherent in the activities undertaken. These include the costs associated with 
constitutional and statutory requirements such as the cost of Trustee meetings. 

Support costs (including governance costs) include activities undertaken by the City 
Corporation on behalf of the charity, such as human resources, digital services, legal 
support, accounting services, committee administration, public relations and premises 
costs. The basis of the cost allocation is set out in note 7. 

The Trustee, the City Corporation, accounts centrally for all payroll related deductions. 
As a result, the charity accounts for all such sums due as having been paid. 

(g) Foreign currencies  

Transactions in foreign currencies are recorded at the rate of exchange ruling at the 
date of the transaction. Monetary assets and liabilities denominated in foreign 
currencies are valued at the year-end rate exchange. All gains or losses on translation 
are taken to Statement of Financial Activities in the year in which they occur. 



(h) Pension costs 

Staff are employed by the City of London Corporation and are eligible to contribute to 
the City of London Local Government Pension Fund, which is a funded defined benefit 
scheme. The estimated net deficit on the Fund is the responsibility of the City of 
London Corporation as a whole, as one employer, rather than the specific 

Estates) or the trusts it supports.  

accordance with FRS102 as £630.4m as at 31 March 2020 (£608.6m as at 31 March 
2019). Since any net deficit is apportioned between the financial statements of the City 

es not anticipate that any of the 
liability will fall on the charity. The charity is unable to identify its share of the pension 
scheme assets and liabilities and therefore the Pension Fund is accounted for as a 
defined contribution scheme in these financial statements. 

Barnett Waddingham, an independent actuary, carried out the latest triennial actuarial 
assessment of the scheme as at 31 March 2019, using the projected unit method. The 
actuary will carry out the next assessment of the scheme as at 31 March 2022, which 
will set contributions for the period from 1 April 2022 to 31 March 2024. Contribution 
rates adopted for the financial years 2017/18, 2018/19 and 2019/20 have been set at 
21% (2016/17: 17.5%).  

(i) Taxation 

The charity meets the definition of a charitable trust for UK income tax purposes, as 
set out in Paragraph 1 Schedule 6 of the Finance Act 2010. Accordingly, the charity is 
exempt from UK taxation in respect of income or capital gains under part 10 of the 
Income Tax Act 2007 or section 256 of the Taxation of Chargeable Gains Act 1992, to 
the extent that such income or gains are applied exclusively to charitable purposes. 

(j) Fixed Assets 

Heritage Land and Associated Buildings  

 comprises 315 hectares (780 acres) of land, 
together with associated buildings, located in the North London boroughs of Haringey 
and Brent respectively. The object of the charity is the preservation in perpetuity of 

 Kilburn as open spaces for the recreation and 
enjoyment of the public.  are considered to be 
inalienable (i.e. may not be disposed of without specific statutory powers). 

Land and the original associated buildings are considered to be heritage assets.  In 
respect of the original land and buildings, cost or valuation amounts are not included 
in these financial statements as reliable cost information is not available and a 
significant cost would be involved in the reconstruction of past accounting records, or 
in the valuation, which would be onerous compared to the benefit to the users of these 
accounts 



 

 

 

 

         

      

   

       

 

(k) Investments 

Investments are made in the City of London Charities Pool (charity number: 1021138) 
which is an investment mechanism operating in a similar way to a unit trust. This 

and consequently obtain better returns than would be the case if investments were 
made individually. 

Investments were previously valued at mid-market price. To ensure compliance with 
FRS102, bid-price is now used. The Difference in valuation as a result in the year is 
considered immaterial. Gains and losses for the year on investments held as fixed 
assets are included in the Statement of Financial Activities.   

(l) Funds structure  

Income, expenditure and gains/losses are allocated to particular funds according to 
their purpose: 

Unrestricted income funds  these funds can be used in accordance with the 
charitable object at the discretion of the Trustee and include both income generated 
by assets held representing unrestricted funds. Specifically, this represents any 
surplus of income over expenditure for the charity which is carried forward to meet the 
requirements of future years, known as free reserves. 

Designated funds  these are funds set aside by the Trustee out of unrestricted funds 
for a specific purpose. 

 

 



(m) Insurance 

 and otherwise under the 

Cash. 

 
2. INCOME FROM VOLUNTARY ACTIVITIES 

 

 

 

3. INCOME FROM CHARITABLE ACTIVITIES  
 

 

 

4. INCOME FROM THE CITY OF LONDON CORPORATION 
 

 

 

5. INCOME FROM INVESTMENTS 
 

 

 



Income for the year included:  

Donations  being amounts received from the public at the farm in Queen s Park 

Grants from the City of London Corporation  being the amount received from the 
the deficit on running expenses of 

the charity, alongside funding for capital purchases. 

Charitable activities  being amounts generated from charges made for the use of 
facilities, such as for filming, sports bookings, birthday parties and other events and 
from the rental of catering facilities and wayleave licenses. 

 

6. EXPENDITURE 
 

Charitable activity 

Expenditure on the charitable activities includes labour, premises costs, equipment, 
materials and other supplies and services incurred in the running of Highgate Wood 

. 

other services 

 Fund and all of the different 
charities of which it is Trustee. The City of London Corporation charges the audit fee 

the different charities. No other services were provided to the charity by its auditors 
during the year (2018/19: £nil). 

 

7. SUPPORT COSTS 

Support costs include activities undertaken by the City of London Corporation on 
behalf of the Charity, such as human resources, digital services, legal support, 
accounting services, committee administration and premises costs. Such costs are 
determined on a departmental basis, and are allocated on a cost recovery basis to the 
charity based on time spent, with associated office accommodation charged 
proportionately to the space occupied by the respective activities, with the split of costs 
as follows: 



 

 

Support costs restated 

 

 

All support costs are undertaken from unrestricted funds. Governance costs are 
allocated based on a proportion of officer time spent on the administration of Trustee 
and Committee related meetings. 

During the year a reanalysis of costs was undertaken between Town Clerks, 
Chamberlains and Governance costs. The reanalysed costs are included in the table 
above. 

 

 

 

 

 



8. DETAILS OF STAFF COSTS 

All staff that work on behalf of the charity are employed by the City Corporation. The 
average number of people directly undertaking activities on behalf of the charity during 
the year was 18 (2018/19: 18). 

Amounts paid in respect of employees directly undertaking activities on behalf of the 
charity were as follows: 

 

 

The number of directly charged employees whose emoluments (excluding employer  
pension contribution and national insurance contribution) for the year were over 
£60,000 was nil (2018/19: nil):  

Remuneration of Key Management Personnel  

The charity considers its key management personnel to comprise the Members of the 
City of London Corporation, acting collectively for the City Corporation in its capacity 
as the Trustee, and the Director of Open Spaces who manages the seven open spaces 
funded by the City of London Corporation. 
benefits are allocated to this charity.  

Support is also provided by other chief officers and their departments from across the 
City of London Corporation, including the Town Clerk and Chief Executive, 
Chamberlain, Comptroller and City Solicitor and City Surveyor. 

The amount of employee benefits received by key management personnel totalled 
£5,944 (2018/19: £5,604). No members received any remuneration, with directly 
incurred expenses reimbursed, if claimed. Expenses totalling £nil were claimed in 
2019/20 (2018/19: £nil). 

 

9. HERITAGE ASSETS 

Since 1886 the primary purpose of the charity has been the preservation of Highgate 

out in Note 1(j), the original heritage land and buildings are not recognised in the 
Financial Statements. Policies for the preservation and management of Highgate 

Park Kilburn Management Plan 2010. Records of heritage assets owned and 

Director of Open Spaces at the principal address as stated on page 30.  

 



10. TANGIBLE FIXED ASSETS 
 

 

 

11. FIXED ASSET INVESTMENTS  

 

 

 

 

 

 

 

 



12. DEBTORS  AMOUNTS DUE WITHIN ONE YEAR 
 

 

13. CREDITORS  AMOUNTS DUE WITHIN ONE YEAR 

Deferred income relates to rental income received in advance for periods after the 
year-end.

 



14. ANALYSIS OF NET ASSETS BY FUND 

15. MOVEMENT IN FUNDS 
 

 



 

Purposes of designated funds 

Designated funds have been set aside by the Trustee for the following purposes: 

Fixed Assets  these are included at historic cost less accumulated depreciation in 
accordance with Note 1 (j). At 31 March 2020 the net book value of fixed assets 
amounted to £169,522 (2018/19 £186,009) 

 

16. RELATED PARTY TRANSACTIONS 

The City Corporation is the sole Trustee of the charity, as described on page 11. The 
City Corporation provides various services to the charity, the costs of which are 
recharged to the charity. This includes the provision of banking services, charging all 
transactions to the charity at cost and crediting or charging interest at a commercial 
rate. The cost of these services is included within expenditure, as set out in note 7. 

The charity is required to disclose information on related party transactions with bodies 
or individuals that have the potential to control or influence the charity. Members are 
required to disclose their interests, and these can be viewed online at 
www.cityoflondon.gov.uk. 

Members and senior staff are requested to disclose all related party transactions, 
including instances where their close family has made such transactions. 

Figures in brackets represent the amounts due at the balance sheet date. Other 
figures represent the value of the transaction during the year. 

  

 

 



REFERENCE AND ADMINISTRATION DETAILS  

CHARITY NAME:  

Registered charity number: 232986 

PRINCIPAL OFFICE OF THE CHARITY & THE CITY CORPORATION: 

Guildhall, London, EC2P 2EJ 

TRUSTEE: 

The Mayor and Commonalty & Citizens of the City of London 

SENIOR MANAGEMENT:  

Chief Executive  

John Barradell OBE - The Town Clerk and Chief Executive of the City of London 
Corporation 

Treasurer  

Dr Peter Kane - The Chamberlain of the City of London Corporation 

Solicitor  

Michael Cogher - The Comptroller and City Solicitor of the City of London 
Corporation 

Open Spaces 

Colin Buttery  Director of Open Spaces 

AUDITORS: 

BDO LLP, 55 Baker Street, London, W1U 7EU 

BANKERS: 

Lloyds Bank Plc., P.O. Box 72, Bailey Drive, Gillingham Business Park, Kent ME8 0LS 

INVESTMENT ADVISORS: 

Artemis Investment Management Limited, Cassini House, 57 St. James's Street, London, 
SW1A 1LD 

Contact for The Chamberlain, to request copies of governance documents & of the Annual Report of 
: 

PA-DeputyChamberlain@cityoflondon.gov.uk  




